EXHIBIT D
MUNICIPAL ADVISOR DISCLOSURES

Harrell & Company Advisors, LLC (Harrell & Co.) is registered as a “municipal advisor”
pursuant to Section 15B of the Securities Exchange Act (Act) and rules and regulations
adopted by the United States Securities and Exchange Commission (“SEC”) and the
Municipal Securities Rulemaking Board (“MSRB”). The SEC has approved MSRB Rule
G-42 which, among other matters, requires Harrell & Co. to provide the City with
information regarding any conflicts of interest that Harrell & Co. may have and with
information about where to find Harrell & Co.’s SEC filings on the SEC website.

As a municipal advisor in connection with the 2023 Special Tax Refunding Bonds, Harrell
& Co. will owe a fiduciary duty to the City and will carry out its duties in accordance with
such duty. Simply put, this means that Harrell & Co. owes the City both a duty of loyalty
and a duty of care and that in performing services that Harrell & Co. may undertake in
connection with any bond issue, Harrell & Co. will put the needs of the City ahead of its
own. This standard of care is higher than that required of other financial services
providers such as underwriters.

The fees to be paid by the City to Harrell & Co. are based on the relative size of the
transaction and are contingent on the successful closing of the financing. Although this
form of compensation may be customary, it presents a conflict because Harrell & Co. may
have an incentive to recommend unnecessary financings or financings that are
disadvantageous to the City. In addition, if facts or circumstances arise that could cause
the financing to be delayed or fail to close, Harrell & Co. may have an incentive to
discourage a full consideration of such facts and circumstances, or to discourage
consideration of alternatives that may result in the cancellation of the financing. Harrell
& Co. manages and mitigates this conflict primarily by adherence to the fiduciary duty
which Harrell & Co. owes to municipal entities such as the City which require Harrell &
Co. to put the interests of the City ahead of its own.

Harrell & Co. has determined, after exercising reasonable diligence, that other than
described above, it has no known material conflicts of interest that would impair its ability
to provide advice to the City in accordance with its fiduciary duty to municipal entity clients
such as the City. To the extent any such material conflicts of interest arise after the date
of our engagement Harrell & Co. will inform the City of such conflicts as described below.

The City may terminate Harrell & Co.’s services at any time upon written notice as
provided in the Agreement. Harrell & Co. may withdraw from its representation as
Municipal Advisor upon written notice to the City subject to the fiduciary duty described
above which may require it to continue to represent the City until an appropriate
replacement is identified which will depend on the status of the transaction.
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Harrell & Co. is required to disclose to the SEC information regarding criminal actions,
regulatory actions, investigations, terminations, judgments, liens, civil judicial actions,
customer complaints, arbitrations and civil litigation involving us. Pursuant to MSRB Rule
G-42, Harrell & Co. is required to disclose any legal or disciplinary event that is material
to the City’s evaluation of Harrell & Co. or the integrity of its management or advisory
personnel. As reflected in Harrell & Co.’s filings with the SEC, Harrell & Co. has
determined that no such event exists.

Copies of our filings with the United States Securities and Exchange Commission can
currently be found by accessing the SEC’s EDGAR system Company Search Page which
is currently available at https://www.sec.gov/edgar/searchedgar/companysearch.html
and searching for either “Harrell & Co Advisors” or for our CIK number which is
0001610917.

The Act further prohibits underwriters from switching from a financial advisory role in
developing a financing to an underwriting role. Harrell & Co. is not engaged in
underwriting.

The MSRB has made available on its website (www.msrb.org) a municipal advisory client

brochure that describes the protections that may be provided by MSRB rules and how to
file a complaint with the appropriate regulatory authority.
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